Discovering Italy
Seeking out the rare gems of a beautiful country
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Introduction

Nothing makes me happier than the opportunity to talk about my
country. It is therefore a great pleasure to introduce this short guide
to Italy, its pleasures and opportunities.
Some aspects will be familiar. Italy’s cultural heritage needs no introduction and nor do our
football teams. The stereotype that Italians are obsessed with food, growing, preparing and
sharing it with a passion that borders the religious, is perfectly true.

Roberta Crivellaro
Partner & Head of the
Italian Practice
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Yet it was also important to us to share with you a side of Italy that is rarely seen abroad. The
thriving industry. The impressive infrastructure. The high-quality academics. These areas too have
their appeal to international investors; perhaps the more so for being less widely known. And the
government is actively welcoming foreign nationals through its non-dom visa scheme, which
brings all the benefits of EU citizenship as well as the joys of Italian living.
If you do conclude that Italy is a place worth living and investing in, our teams here in Milan and
Padua can offer on-the-ground assistance across almost any legal matter.
Now all that remains to say is benvenuto - welcome to Italy!
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Incentivizing
your relocation
to Italy

It is not always appreciated how
efficient it is to move to Italy.
The Italian government has taken steps to attract
successful people to the country, introducing a special
impatriati tax regime for highly skilled professionals,
ultra-high net worth individuals (UHNWIs) and retirees.
As well as being financially beneficial, the incentives
provide certainty, with a flat 7% rate of tax for retirees
and a 100,000 annual flat tax for high net worth
individuals, which covers all their foreign sourced income.
In contrast with many other countries, it is possible to
receive a tax ruling before arriving in Italy, providing
certainty to the applicant. And once your status is
confirmed by the tax authorities, it is possible to stay
under the regime for 15 years.

EU nationals can apply for Italian citizenship after 4 years
of Italian residence while non-EU citizens need to wait
10 years. The latter can also benefit from a fast-track
procedure to obtain an investor visa, by making an
investment into Italian government bonds, Italian
companies or start-ups, or by donating to an Italian charity.
Since helping a UK client to become the first UHNWI to
benefit from the special tax regime, we have guided a
significant number of people through the process, acquiring
unique experience. A move can be challenging for families
and personal relationships so we aim to make the process
as smooth as possible. If you are considering relocating to
Italy, our teams in Milan or Padua will be delighted to
discuss the options available to you.
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Property
For those who fall in love with the
landscape, food and culture and decide
to buy a home in Italy, there are some
truly exceptional properties available.
Some wish to make their home in a
luxury apartment; others to renovate a
townhouse or restore a palazzo for
occasional use. Often, clients are keen
to create their own Italian garden.
We aim to make the process a pleasure, offering
expert support to clients acquiring residential and
commercial real estate, as well as vineyards and
agricultural land. We can also share guidance on
planning and development.

Little-known fact
Italy is home to 55 UNESCO World Heritage
sites, the most of any country.
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Luxury assets
The Withers team can help to make
your dream a reality, advising on
different ownership models,
specialist tax treatment of aircraft and
yachts and any related matters such
as berthing and employment.

Italy’s world-class engineering and reputation for design
make it a popular place to procure a luxury car, jet or
yacht. From the Pagani marque – which has made only a
few hundred cars to date – to yachts and jets decorated
by some of the world’s finest fashion houses, this is the
place to acquire assets with rare style.

Little-known fact
Italy builds more yachts than
any other country
[Source: 2020 Global Order Book, Boat International]
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Wine
The decision to invest in wine tends to come from the heart. From
Barolo to Montalcino, the finest Italian wines evoke this rich and
historic country wherever you are in the world. Yet wine can also
make business sense. With international investors has come energy
and knowledge that is driving the emergence of new wine-focused
experiences including resorts, fine dining and agriturismo across Italy.

Withers’ Italian offices have overseen many
transactions in relation to wine businesses and
agriturismo facilities and can advise on the
three-tier system (production, distribution and
sales of wine), as well as any regulatory matters,
tax planning and structuring.

Little-known fact
While Prosecco grabs the headlines, Franciacorta,
which receives its second fermentation in the
bottle, is the true rival to Champagne.
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Art
Five hundred years on from Leonardo,
Michelangelo and Raphael, Italy
continues to lead the world in art.
Collectors from as far away as Shanghai
and New York compete to acquire Old
Masters and Arte Povera, as well as
pieces from exciting contemporary
artists. And with so many monuments to
protect, the state offers tax incentives
known as the Art Bonus to invest in art
and culture.

Many of our clients share a passion
for art and rely on us for legal and tax
matters, including anti-counterfeiting
advice. We are skilled in handling
sales and guarantee agreements and
can further advise on art gifts and
charitable giving.

Little-known fact
The earliest art and artefacts in Italy can be dated to
the Neolithic age, preceding the Roman Empire by
thousands of years.
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Lifestyle brands
Designer names such as Prada, Armani
and Dolce & Gabbana bring Italian
glamour and beauty to the world. But
creativity is not confined to Milan
Fashion Week. Artisanal skills passed
down through generations have built
successful clothing, jewellery, leather
goods and furniture businesses in Milan,
Florence, Rome and across the country.
Attractive asset prices have created
opportunities for international investors
with appreciation for style.
Having acted in several ground-breaking deals involving fashion and luxury
brands, Withers knows the sector intimately. We advise on the full spectrum of
matters from investment, intellectual property and brand protection, to
employment and creative consultancy, tax and immigration.

Little-known fact
Italy has an estimated 4,300 footwear
businesses, employing 75,000 people.
[Source: Assocalzaturifici, 2019]
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Hotels, restaurants & spas
The rich landscape and heritage of Italy, together with the Italian passion
for food and drink, make it a compelling country to visit, creating
attractive investment opportunities. Traditionally dominated by families
and independents, the market is adopting new ideas such as eco hotels
and luxury wine tours. As a result the sector was thriving prior to
Covid-19, with a record value of €6 billion in the year to July 2019.

Withers can advise on site acquisitions and
leasing, management and franchise
agreements, joint ventures and financing,
as well as hotel brand development. We
are also expert in tax-related matters and
can suggest suitable investment vehicles.

Little-known fact
Italy welcomes around 9,000 international
wedding couples a year.
[Source: Assoeventi / Confindustria business lobby]
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Manufacturing
Savvy investors can find interesting opportunities in this
business ecosystem and Withers is well placed to help,
with offices in Padua and Milan. Clients who are
interested in manufacturing rely on us for practical help
with commercial matters and IP, as well as cross-border
issues and advice on leveraging investment to influence
the direction of a business.

While best known for the production of luxury products, Italian
manufacturing is not all lace and handbags. The industrial area of
Lombardy, Emilia and Veneto is one of the most prosperous
regions in the world, with a flourishing automotive and aerospace
sector, as well as a strong reputation for pharmaceuticals, food
manufacturing and engineering.

Little-known fact
Italy is among the top countries in Europe for
aerospace and pharmaceuticals.
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Sport
The Giro d’Italia attracts international
audiences, while from 2021 the best male
tennis players compete at the year-end ATP
finals in Turin. And the Italian Grand Prix,
home to Ferrari, is a national event, with
locals donning red and lining the home
straight to celebrate the finish. But it is
football that has the most passionate local
following and perhaps the most opportunity.
Several Serie A clubs were seeking
international investment in the wake of the
Covid-19 pandemic, with Roma and Parma
both attracting foreign buyers.

Withers advises many high-profile sportspeople and can
smooth the immigration, tax and wealth planning aspects
of a move to Italy. We also act for individual investors
with a passion for sport, supporting acquisitions of sports
clubs or stakes in sports properties.

Little-known fact
Italian sports fans are known as the Tifosi,
literally ‘those infected by typhus’, a reference
to their feverish celebrations.
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Technology

Withers’ intellectual property capabilities come into their
own in this area – we can support startups as they get up
and running and offer insights into specialist areas such as
software development, licence and maintenance
agreements; as well as newer technologies such as
blockchain, cryptocurrency and the IoT.

As Silicon Valley stocks continue to skyrocket, smart investors are looking for
opportunities elsewhere. And with a favourable environment for tech
entrepreneurs and investors, the Italian scene is buzzing with activity.
Communities of startups have established themselves in major cities and
many are seeking seed capital.

Little-known fact
Apple has chosen to locate its Developer Academy in
Naples, partnering with Federico II University.
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Philanthropy

Those who feel a passion for Italy often wish to
give something back to this unique country.
While many philanthropists have established
their own foundations in order to give away
wealth, others prefer to donate to existing causes
in the area where they have settled. This might
entail donating to a museum or monument, or
perhaps supporting social causes in the South.

With considerable experience working with charities
and philanthropists, as well as a unique track record
in wealth planning, Withers is well placed to make
giving as effective as possible. We can advise on the
setting up of trusts, foundations and philanthropic
funds and the tax implications of each.

Little-known fact
The Veneranda Fabbrica del Duomo di Milano
was established in 1387 and is still responsible
today for the maintenance, preservation and
restoration of Milan’s iconic cathedral.
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Get in touch
I hope you enjoyed reading about the great opportunities that Italy
has to offer. If you would like to receive updates on this please get
in touch directly with me at the email address below
Roberta Crivellaro | Partner | Milan, Padua, London

roberta.crivellaro@withersworldwide.com
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